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The change of financial term in the consolidated subsidiaries

＜ The contents of the change of the financial term
in the consolidated subsidiaries＞

（１）The change of closing timing 
Before：December 31→After：March 31 

（２）The consolidated subsidiaries which becomes an object
Overseas: 7 consolidated subsidiaries in North America and Oceania

（３）Change Timing
Fiscal Term 2017 
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President and Representative Director

Masanori  Katayama
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( JPY Bil. ) FY17 FY17
(e xc  North  Amer ic a

and Ocean ia Jan-Mar)

FY16 Changes

Net Sales 1,953.2 1,904.8 1,927.0 -22.2

Operating Income 146.4 143.4 171.6 -28.2

Ordinary Income 152.0 149.6 186.7 -37.1

*Net Income 93.9 92.5 114.7 -22.2

FY2017  Consolidated Results
- Year-on-year Comparison -

* Net income attributable to owners of parent

※ FX: FY17  = 109 JPY/US$
FY16  = 120 JPY/US$
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Reference

(JPY Bil.)
FY18

Forecast
FY17

(exc North America and

Oceania Jan-Mar)

Changes FY 17

Net Sales 1990.0 1904.8 85.2 1953.2

Operating Income 152.0 143.4 8.6 146.4

Ordinary Income 157.0 149.6 7.4 152.0

*Net Income 99.0 92.5 6.5 93.9

FY2018 Full-year Outlook
- Consolidated, Year-on-year Comparison -

※FX:    FY18＝ 110 JPY/US$
FY17＝ 109 JPY/US$

*Net income attributable to owners of parent
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Koichi Seto

Senior Executive Officer, 
Corporate Planning and Finance Division Executive
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Ⅱ-１. Business Status



9 Copyright(C) 2017 Isuzu Motors Limited All rights reserved

96 73 54 47 59 62 75 83 81 85 81

170 203
194 206 211 214 221

248 238 221 206

45 50
51

42

57
64 60 42

35 36
23

25

188 153

123

118

155 125

218
168 132 130

137 150

144

134
110

136

133 171 183
151 160

42

127

161

99

132

0

200

400

600

800

'07/3 '08/3 '09/3 '10/3 '11/3 '12/3 '13/3 '14/3 '15/3 '16/3 '17/3 '18/3

643

(547)

640
(567)

554

(500)

427

(386)

598

(552)
568

(509)

690
(628) 668

(586)
639
(564)

(531)

668
(587)

623
(542)

616

CV/LCV Global Shipment
- Vehicle and KD-SET, etc: K-units

･Reinforcing overseas operating Capabilities

･Entering New Markets

Global Financial 
crisis

Inventory 
Adjustment

Flooding 
in 

Thailand

The Great East 
Japan 

Earthquake

Forecast

ＣＶ
Domestic

ＣＶ
Overseas

LCV
Others

LCV
Thailand

LCV
Export

(  ): Overseas unit



10 Copyright(C) 2017 Isuzu Motors Limited All rights reserved

41

85

14

11

19

6
6

31
26

31

31

23

6

37
81

19 21

11

24

62
54

27

12

38

21
5

13

40

11

： H1

Forecast

43

13

44

16

40

6

15

9

9
10

6
5

13

25

13

29

69

28

54

： H2

Shipment FY16 FY17 FY18
H1 164,730 152,346 -
H2 154,603 153,941 -

Full-year 319,333 306,287 287,100

12
35

81

41

63

11

23

21

： FY18 Forecast

’16/3        ’17/3 ’18/3

Forecast

’16/3        ’17/3 ’18/3

Forecast
’16/3        ’17/3 ’18/3

Forecast

’16/3        ’17/3 ’18/3

Forecast

’16/3        ’17/3 ’18/3

Forecast

’16/3        ’17/3 ’18/3

Forecast

’16/3        ’17/3 ’18/3

Forecast

CV Global Shipment
- Vehicle and KD-SET, etc: K-units-

Europe

China

Japan
North 

America

Mid-South 
America

Oceania

AsiaMid-East/ 
Africa

’16/3        ’17/3 ’18/3

Forecast

（Unit）



11 Copyright(C) 2017 Isuzu Motors Limited All rights reserved

Japan Industry Sales and Isuzu Share
- H/D, M/D Truck:4ton or above -
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Japan Industry Sales and Isuzu Share
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Thailand LCV Production
- Thai Domestic / Export Markets -
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(Unit)
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Ⅱ-2. FY2017  Financial Results
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( JPY Bil. ) FY17 FY17
(e xc  North  Amer ic a and

Ocean ia Jan-Mar)

FY16 Changes

Net Sales 1,953.2 1,904.8 1,927.0 -22.2

Operating Income 146.4 143.4 171.6 -28.2

Ordinary Income 152.0 149.6 186.7 -37.1

*Net Income 93.9 92.5 114.7 -22.2

FY2017  Consolidated Results
- Year-on-year Comparison -

*Net income attributable to owners of parent

※ FX: FY17  = 109 JPY/US$
FY16  = 120 JPY/US$
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’１７年３月期 決算実績（連結）
- 経常／当期 利益分析 -

( JPY Bil. ) FY17
FY17

(exc North America and

Oceania Jan-Mar)

FY16 Changes

Net Sales 1,953.2 1,904.8 1,927.0 -22.2
Operating Income 146.4 143.4 171.6 -28.2
Ordinary Income 152.0 149.6 186.7 -37.1

Net Income 93.9 92.5 114.7 -22.2

※

※

(exc North America and Oceania Jan-Mar) Reference

FY2017 Consolidated Results
- Ordinary income, Net income, Year-on-year -

※ Net income attributable to owners of parent

※ Net income attributable to owners of parent
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Ⅱ-3． FY2018 Full-year Outlook
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Reference

(JPY Bil.)
FY18

Forecast
FY18

(exc North America and

Oceania Jan-Mar)

Changes FY17

Net Sales 1,990.0 1,904.8 85.2 1,953.2

Operating Income 152.0 143.4 8.6 146.4

Ordinary Income 157.0 149.6 7.4 152.0

Net Income 99.0 92.5 6.5 93.9※

FY2018 Full-year Outlook
- Consolidated, Year-on-year Comparison -

※Net income attributable to owners of parent

※FX:    FY18＝ 110 JPY/US$
FY17＝ 109 JPY/US$
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( JPY Bil. ) FY18
FY17

(exc North America and

Oceania Jan-Mar)

Changes FY17

Net Sales 1,990.0 1,904.8 85.2 1,953.2
Operating Income 152.0 143.4 8.6 146.4
Ordinary Income 157.0 149.6 7.4 152.0

*Net Income 99.0 92.5 6.5 93.9

FY2018 Full-year Outlook
- Ordinary income, Net income, Year-on-year -

*Net income attributable to owners of parent

*Net income attributable to owners of parent
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[Appendix]

Main Financial Index
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CAPEX and Depreciation (Consolidated)
- Recent Trend and Forecast -

* FY09 or later  included lease
（Forecast）
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