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Statements contained in this presentation except for historical or current facts are based on certain assumptions and our management'sStatements contained in this presentation, except for historical or current facts, are based on certain assumptions and our management's 
judgment in light of currently available information. Therefore, these statements may be susceptible to various factors, such as uncertainty 
contained in the assumptions and management's judgment and economic changes in the future, which may cause to bring about different 
results in Isuzu's future earnings and operating results. 

Moreover, this presentation is not intended to solicit investment in Isuzu. Isuzu assumes no responsibility for any losses and liabilities that 
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FY2014 Consolidated ResultsFY2014 Consolidated Results

＜Reference＞

FY2014  Consolidated ResultsFY2014  Consolidated Results
-- YearYear--onon--year Comparison year Comparison --

＜Reference＞

( JPY Bil. ) FY14 FY13 Changes FY14 Previous
Forecast

Net Sales 1,760.9 1,655.6 105.3 1,820.0

Operating Income 174.2 130.8 43.4 180.0

O di I 186 6 141 7 44 9 190 0Ordinary Income 186.6 141.7 44.9 190.0

Net Income 119 3 96 5 22 8 115 0Net Income 119.3 96.5 22.8 115.0

* FX: FY14  = 98JPY/US$
FY13 82JPY/US$

4 Copyright(C) 2014 Isuzu Motors Limited All rights reserved

FY13 =  82JPY/US$



FY2015 FullFY2015 Full--year Outlookyear OutlookFY2015 FullFY2015 Full year Outlookyear Outlook
-- Consolidated, YearConsolidated, Year--onon--year Comparisonyear Comparison --

(JPY Bil.) ChangesFY15
Forecast FY14

Net Sales 1,840.0 1,760.9 79.1
Operating Income 165 0 174 2 9 2Operating Income 165.0 174.2 -9.2
Ordinary Income 175.0 186.6 -11.6

Net Income 100.0 119.3 -19.3

※FX:    FY15＝ 100 JPY/US$
FY14＝ 98  JPY/US$
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Ⅱ-1. Business Status
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CV/LCV Global ShipmentCV/LCV Global ShipmentCV/LCV Global ShipmentCV/LCV Global Shipment
-- Vehicle and KDVehicle and KD--SET, SET, etcetc: : KK--unitsunits
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CV Global ShipmentCV Global ShipmentCV Global ShipmentCV Global Shipment
-- Vehicle and KDVehicle and KD--SET, SET, etcetc: : KK--unitsunits--
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5 4
： H1

ForecastForecast

： H2

Shipment FY13 FY14 FY15
H1 135,447 142,371 -
H2 140,884 153,260 -

Full-year 276,331 295,631 323,000 ： FY15 Forecast
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Japan Industry Sales and Isuzu ShareJapan Industry Sales and Isuzu Share
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FY09 FY10 FY11 FY12 FY13 FY14 FY15
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Japan Industry Sales and Isuzu ShareJapan Industry Sales and Isuzu Share
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LCV Global ShipmentLCV Global ShipmentLCV Global ShipmentLCV Global Shipment
-- Vehicle and KDVehicle and KD--SET, SET, etcetc: K: K--units units --
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Shipment FY13 FY14 FY15
H1 197,662 186,813 -
H2 215,973 156,170 -

Full-year 413,635 342,983 377,000
Forecast

： H1

： H2

： FY15 Forecast

America



Thailand Isuzu LCV ProductionThailand Isuzu LCV ProductionThailand Isuzu LCV ProductionThailand Isuzu LCV Production
-- Thai Domestic / Export Markets Thai Domestic / Export Markets --

40 0,00 0
353,545

(Unit)

30 0,00 0

35 0,00 0

80 325

55,560

63,585

77,000
KD-SET

329,000
,

237 481

300,923

15 0 00 0

20 0,00 0

25 0,00 0

27,865

80,325

69,330
91,000

64,485 44,325

64,530
57,645

,

Vehicle
Export

177,922192,019

237,481
211,242

50 ,0 00

10 0,00 0

15 0,00 0

115,207 113,477

145,086
119,384

217,660
168,008

161,000
12,327 20,120

,
34,213

,3 5

Vehicle
For Thailand

0

FY09 FY10 FY11 FY12 FY13 FY14 FY15
Forecast

13 Copyright(C) 2014 Isuzu Motors Limited All rights reserved



Industrial EngineIndustrial Engine Global ShipmentGlobal ShipmentIndustrial EngineIndustrial Engine Global ShipmentGlobal Shipment
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〜1.1 1.6 2.2 2.4 3.0 5.2 7.8 9.8 15.7 ℓ



ⅡⅡ--2. 2. FY2014  Financial SummaryFY2014  Financial Summary
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FY2014 Consolidated ResultsFY2014 Consolidated Results

＜Reference＞

FY2014  Consolidated ResultsFY2014  Consolidated Results
-- YearYear--onon--year Comparison year Comparison --

＜Reference＞

( JPY Bil. ) FY14 FY13 Changes FY14 Previous
Forecast

Net Sales 1,760.9 1,655.6 105.3 1,820.0

Operating Income 174.2 130.8 43.4 180.0

O di I 186 6 141 7 44 9 190 0Ordinary Income 186.6 141.7 44.9 190.0

Net Income 119 3 96 5 22 8 115 0Net Income 119.3 96.5 22.8 115.0

* FX: FY14  = 98JPY/US$
FY13 82JPY/US$
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FY13 =  82JPY/US$



FY2013FY2013 vs.vs. FY2014FY2014 FluctuationsFluctuationsFY2013 FY2013 vs. vs. FY2014 FY2014 FluctuationsFluctuations
-- Consolidated operating income: analysis of change, JPY Consolidated operating income: analysis of change, JPY BilBil..
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FY2014 Consolidated ResultsFY2014 Consolidated ResultsFY2014 Consolidated ResultsFY2014 Consolidated Results
-- Ordinary income, Net income, YearOrdinary income, Net income, Year--onon--year year --

( JPY Bil ) FY14 FY13 Changes( JPY Bil. ) FY14 FY13 Changes
Net Sales 1,760.9 1,655.6 105.3

Operating Income 174.2 130.8 43.4

O ti I Ch 43 4

Ordinary Income 186.6 141.7 44.9
Net Income 119.3 96.5 22.8

Operating Income Change 43.4
* Equity in Earnings of Affiliates -0.3
* Financial account balance/ FX gain and loss, Other 1.8

Ordinary
Incom

e

Total 44.9

y e
Ex

Ordinary Income 186.6
* Extraordinary Income / loss 1.8
* Tax and minority interests -69.1

xtra Incom
Loss etc
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 Tax and minority interests 69.1

Net Income 119.3

m
e/

c.



Ⅱ-3． FY2015 Full-year Outlook
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FY2015 FullFY2015 Full--year Outlookyear OutlookFY2015 FullFY2015 Full year Outlookyear Outlook
-- Consolidated, YearConsolidated, Year--onon--year Comparisonyear Comparison --

(JPY Bil.) ChangesFY15
Forecast FY14

Net Sales 1,840.0 1,760.9 79.1
Operating Income 165 0 174 2 9 2Operating Income 165.0 174.2 -9.2
Ordinary Income 175.0 186.6 -11.6

Net Income 100.0 119.3 -19.3

※FX:    FY15＝ 100 JPY/US$
FY14＝ 98  JPY/US$
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FY2014FY2014 vs.vs. FY2015FY2015 FluctuationsFluctuationsFY2014 FY2014 vs. vs. FY2015FY2015 FluctuationsFluctuations
-- Consolidated operating income: analysis of change, Consolidated operating income: analysis of change, JPY:BilJPY:Bil.. --
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Operating Income for FY15Operating Income

for FY14



FY2015 FullFY2015 Full--year Outlookyear OutlookFY2015 FullFY2015 Full year Outlookyear Outlook
-- Ordinary income, Net income, YearOrdinary income, Net income, Year--onon--yearyear --

( JPY Bil. ) FY15 FY14 Changes
Net Sales 1,840.0 1,760.9 79.1

Operating Income 165.0 174.2 -9.2
Ordinary Income 175.0 186.6 -11.6

Net Income 100.0 119.3 -19.3

Operating Profit Change -9.2
* Equity in Earnings of Affiliates -2.4
* Financial account balance/ FX gain and loss Other 0 0

Ordina
Incom

 Financial account balance/ FX gain and loss, Other 0.0

Total -11.6

ary 
m

e
E

Ordinary Income 175.0
* Loss on disposal of noncurrent assets,etc. -3.0
* Tax and minority interests -72.0

Extra Incom
Loss etc
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 Tax and minority interests 72.0

Net Income 100.0

m
e/

c.



[Appendix][Appendix]

Main Financial IndexMain Financial Index
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CAPEX and Depreciation (Consolidated)CAPEX and Depreciation (Consolidated)CAPEX and Depreciation (Consolidated)CAPEX and Depreciation (Consolidated)
-- Recent Trend and ForecastRecent Trend and Forecast --
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（Forecast）

*1 FY09 or later  included lease



Consolidated Revenue byConsolidated Revenue by SegmentSegment
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Consolidated Revenue by SegmentConsolidated Revenue by SegmentConsolidated Revenue by SegmentConsolidated Revenue by Segment
-- LCV, CV, LCV, CV, PT&CompoPT&Compo, Others (KD, parts) , Others (KD, parts) --
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FY09 FY10 FY11 FY12 FY13 FY14



Operating Margin: HistoricalOperating Margin: Historical TrendTrend
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Consolidated Equity Ratio: Historical TrendConsolidated Equity Ratio: Historical Trend
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Inventory BalanceInventory Balance

（Month)
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-- Consolidated Consolidated --
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