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I am Nakamata, Deputy Division Executive of the Corporate Planning & Finance Division. 
First, I will briefly explain about our business overview.

The first quarter of this fiscal year started with a year-over-year decrease in CV unit sales 
due to supply chain disruptions caused mainly by a lockdown in Shanghai. On the contrary, 
LCV unit sales exceeded the previous fiscal year since there was an improvement in parts 
supply. 

On the profit and loss front, sales increased but profit decreased in the first quarter. This 
was due to the negative impacts from the continuing hike in raw materials and logistics costs, 
exceeding the positive impacts of growing LCV unit sales and favorable foreign exchange 
rates. Meanwhile, earnings exceeded our forecast announced last May thanks to favorable 
foreign exchange rates.

As for the full year outlook of the fiscal year ending March 2023, we expect strong sales to 
continue in overseas markets for both CVs and LCVs. However, we expect the supply of 
semiconductors for CVs not to normalize as soon as we anticipated. We are exploring various 
measures to minimize the impact on our earnings to counteract the chip shortage. The full-
year earnings forecast will remain unchanged from what was announced last May. 



I will now discuss the impact of the supply chain disruptions on our business.

In the first quarter, the production lines in Japan were suspended for five days due to the 
Shanghai lockdown, resulting in a production cutback of CV units. Production volume has 
now been restored to normal levels.

As for the shortage of semiconductors, we believe it will last longer than we originally 
anticipated. Currently, we expect to see supply normalization at some point in the second 
half of the fiscal year ending March 2023.

Meanwhile, the supply disruption has not caused a major impact on production lines in 
Thailand, although deliveries of some components are insufficient to fully answer our 
needs. We project production in Thailand to remain high going forward.
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Global CV unit sales in the first quarter of fiscal year ending March 2023 fell 
from the previous year due to a COVID lockdown in Shanghai. However, on 
the other hand, global LCV unit sales in the first quarter largely surpassed 
unit sales in the last first quarter.

As a note, UD Trucks unit sales from April to June are included in the FY2022 
global unit sales while the financial results are not. 

Sales grew by 158.6 billion yen from the previous year, thanks to the increase 
in unit sales, and the consolidation of UD Trucks. However, operating income, 
ordinary income and net income decreased because of the big impact 
stemming from a steep rise in materials and logistics costs. 
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Next, I will explain global CV unit sales. Global CV unit sales in the first quarter of fiscal 
year ended March 2023 decreased by 2,000 units from the previous year to 77,000 units. 
Although demand has been robust, unit sales in the first quarter of fiscal year ended March 
2023 remained at the same level as the same period last fiscal year because of parts 
supply shortages caused by the COVID-19 lockdown in Shanghai and other factors. 
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Next, I will explain industry sales in Japan, and Isuzu’s market share results. 

Industry sales of both light-duty truck, and mid-/heavy-duty truck segment 
dropped from the previous year because of production constraints of OEMs. 
Isuzu’s market share in the mid-/heavy-duty truck surpassed that of the 
previous year to 33.3%.

UD Trucks, which became a consolidated subsidiary of Isuzu from fiscal year 
ended March 2022, has significantly increased its market share by 
concentrating and expanding the sales of heavy-duty trucks through 
compartmentalizing sales roles and clarifying goals within the Isuzu group.

On the other hand, Isuzu’s market share in the light-duty truck segment 
plummeted because of production constraints. 

The full-year outlook for industry sales remains undetermined.
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Let us now look at LCV global unit sales.
Demand remains strong in many markets. Although sales volume saw a 
decrease in some countries and regions affected by parts shortages, LCV 
global unit sales increased for both the Thai domestic market and for export, 
amounting to 100,000 units, up 15,000 units from the previous fiscal year. LCV 
production will maintain a high level taking in account of the large number of 
backorders.
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Next, I will talk about industry unit sales, Isuzu market share, and production 
volume of LCVs in Thailand.
Industry unit sales marked only a slight increase from the previous fiscal year 
mainly due to continued instability in the supply of some components. The market 
share surpassed that of the previous fiscal year owing to production constraints of 
other OEMs.
Following improvements in parts procurement, we were able to increase production 
volume of LCVs in Thailand, mainly with vehicles for the Thai domestic market.
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Now, I will turn to industrial engines and aftersales business.
Global shipment of industrial engines fell from the previous fiscal year due to 
a slowdown in the demand of Chinese construction machinery.

Sales of aftersales business significantly grew as we included April to June 
2022 sales of UD Trucks in our earnings. Furthermore, sales of Isuzu’s 
aftersales business have been steadily increasing both at home and abroad.
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Next, I will explain the analysis of the changes in operating income by comparing 
the variances between the first quarters of fiscal year ending March 2022 and 
March 2023.
Despite an increase in unit sales, promotion of cost reduction activities, and 
favorable foreign exchange rates, operating income decreased due to inflation of 
materials and logistics costs.

The foreign exchange rates are as listed in the table.
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I will now explain the financial figures beyond the operating income.
Net income was 36.1 billion yen calculated by subtracting loss on disposal of non-
current assets, income taxes, and profit attributable to non-controlling interests from 
ordinary income of 58.8 billion yen.

That brings me to the end of my presentation. Thank you.
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