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I. FY2012 Financial Forecast

Statements contained in this presentation, except for historical or current facts, are based on certain
assumptions and our management's judgment in light of currently available information. Therefore, these
statements may be susceptible to various factors, such as uncertainty contained in the assumptions and
management's judgment and economic changes in the future, which may cause to bring about different
results in Isuzu's future earnings and operating results.

Moreover, this presentation is not intended to solicit investment in Isuzu. Isuzu assumes no responsibility
for any losses and liabilities that may be incurred because of the information in this presentation.
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EY2042 Einancial Eorecast

- Consolidated, Year-en-year Comparisen -

(JPY Bil.)

Net Sales

Operating Income

Ordinary Income

Net Income

XFX : FY12 = 80JPY/US$
FY11l = 85JPY/US$
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EY2042 Einancial Eorecast

- Consolidated, Year-en-year Comparisen -

( JPY Bil.) all FY12 Changes
H1 H2 Total H1 H2 Total

Net Sales 1249 6906 | 14155 7000 | 7800 14800 64.5

Operating Income 46.8 414 88.2 30.0 50.0 80.0 -8.2

Ordinary Income 47.] 43.6 91.3 30.0 50.0 800 -11.3

Net Income 29.2 224 51.6 23.0 420 69.0 13.4

XFX: FY12 = 80JPY/US$
FY11 = 85JPY/US$
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- Consolidated operating income: analysis of change, JPY:Bil. -
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- Ordinary income, Net income, Year-on-year -

(JPY BIl.) FY12 FY11 Changes

Net Sales 1,480.0 1,415.5 64.5
Operating Income 80.0 88.2 -8.2
Ordinary Income 80.0 91.3 -11.3
Net Income 65.0 51.6 13.4

Operating Income Change -8.2

* Equity in Earnings of Affiliates -3.6

* Balance of financial expenses, FX gain and loss, Other 0.5

Total -11.3

C %' | Ordinary Income 80.0
% Y * Loss on disposal of noncurrent assets,etc. -0.5
_CHD é?,_ * Tax and minority interests -14.5

= Net Ihcome 65.0
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CAPEX anael Depreciation (Consolidated)

- Recent Tirend and Eorecast -
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